
Previous: 7,915.6 PSEi change: 1.17%

High: 8,008.5 Best: AP +3.10%

Low: 7,953.1 2nd best: MER +2.94%

Close: 8,008.5 2nd worst: FGEN -1.36%

Val. traded (mn): 7,008.6 Worst: MBT -1.81%

Tenor Change Yield Tenor Change Yield

3 months +0.0060 5.7430 5 years +0.0330 5.7730

6 months -0.0050 5.9540 7 years +0.0210 5.8070

1 year +0.0410 6.0760 10 years +0.0500 5.9370

2 years +0.0320 5.9240 20 years +0.0390 5.9870

3 years +0.0380 5.8520 30 years +0.0250 6.1410

4 years +0.0380 5.7990

Previous Close Previous Close

PHP/USD 52.140 51.900 EUR/USD 1.1278 1.1278

Tenor Change Yield Tenor Change Yield

3 months +0.0050 2.4097 5 years -0.0335 2.2720

6 months +0.0051 2.4424 10 years -0.0357 2.4649

2 years -0.0285 2.3212 30 years -0.0218 2.8923

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities gained while US Treasury yields fell and the US dollar remained relatively flat as the minutes of the Federal Reserve meeting confirmed its

dovish stance. European shares on the other hand were up as better-than-expected data from Italy came out. Asian equities were relatively flat as the

Fed's dovish stance partially offset the effects of the IMF global growth downgrade. 
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on continued net foreign buying and as investors caught up on Asian regional strength. Local fixed income yields rose following the 

announcement that the government is looking to issue Panda bonds this April. The peso strengthened with remittances flowing in ahead of the Holy 

Week holidays and enrollment season.

 The Philippine Peso strengthened amid increase in OFW remittances ahead of 
Holy week and enrollment season.The Philippine Peso closed at 51.9 (-0.46% 
DoD). 

 Local fixed income yields rose following the announcement that the 
government is looking to issue Panda bonds this April, which may have tempered 
the impact of  the Bureau of Treasury fully awarding the reissued 10-year 
Treasury bonds it auctioned yesterday with bids more than 3 times its offer. On 
average, the curve rose 2.89 bps led by the long end which rose 3.80 bps. 

 The local equities market rose again on net foreign buying (USD18.7 mn), as 
investors caught up on Asian regional strength seen during the April 9 Philippine 
holiday. Positive investor sentiment was further supported by the strengthening 
peso. The PSEi closed at 8,008.5 (+1.17% DoD). 

 The Bangko Sentral ng Pilipinas (BSP) reported that foreign direct investments 
(FDI) net inflows to the Philippines declined, amounting to USD609 mn for the 
month of January 2019, the lowest since November and a 38.2% plunge from the 
USD986 mn in January 2018. The BSP attributed the lower net inflows to a slide 
in equity investments from a year ago, and more foreign businesses chosing  to 
withdraw their placements. 

 

 Aboitiz Power Corporation (PSE Ticker: AP) has signed a facility agreement 
with DBS Bank Ltd., Mizuho Bank, Ltd., MUFG Bank, Ltd., and Standard 
Chartered Bank to obtain a loan amounting up to USD300 mn. The proceeds of 
the loan will be used to partially finance the acquisition by AP of 49% voting stake 
and 60% economic stake in AA Thermal, Inc.. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities gained as the minutes of the Federal Reserve meeting confirmed the 
pause in the monetary tightening cycle. Core CPI inflation also surprised to the 
downside for March. The DJIA closed at 26,157.16 (+0.03% DoD), while the 
S&P500 ended at 2,888.21 (+0.35% DoD). 

 European shares were up on the back of a monetary easing bias that is positive 
for risky assets and better-than-expected industrial production data from Italy. The 
MSCI Europe closed at 130.46 (+0.27% DoD).   

 Asian equities were relatively flat as the effects of the IMF global growth 
downgrade and the Fed's confirmation of a pause offset each other. The MSCI 
APxJ closed at 543.86 (+0.05% DoD). 

 US Treasury yields continued to fall as the Federal Reserve's minutes of the 
meeting further confirmed its dovish stance brought about by slowing US and global 
growth. On average, yields fell by 1.82 bps, with the 10-year falling by 3.57 bps to 
2.4649%. 

 The US Dollar was relatively flat as better Eurozone data partially offset the dovish 
tone of the minutes of the March Federal Reserve meeting. The DXY Index closed 
at 96.9460 (-0.06% DoD). 


